
 
TABLE 8

Tax Collections (including interest and lien fees)
  for the year ended June 30, 2003……………………………………………………………………………… 70,953,842$     

Reimbursed for tax relief for the elderly freeze………………………………………………………………… 23,294              

BASE FOR DEBT LIMITATION COMPUTATION…………………………………………………………… 70,977,136$     

GENERAL URBAN PENSION
PURPOSE SCHOOLS SEWERS RENEWAL DEFICIT

DEBT LIMITATION:
      2-1/4 times base…………………… 159,698,556$  $ $ $ $
      4-1/2 times base……………………  319,397,112
      3-3/4 times base…………………… 266,164,260
      3-1/4 times base…………………… 230,675,692
      3        times base…………………  212,931,408

 
TOTAL DEBT LIMITATION………  159,698,556 319,397,112 266,164,260 230,675,692 212,931,408

 
 

INDEBTEDNESS:  
      Bonds payable…………………… 14,105,000      20,395,000     
      Fire district debt…………………  3,238,821        

 
TOTAL INDEBTEDNESS…………… 17,343,821      20,395,000   -                        -                     -                        

 
DEBT LIMITATION IN EXCESS OF 
   OUTSTANDING DEBT…………… 142,354,735$  299,002,112$ 266,164,260$    230,675,692$ 212,931,408$    

 
  

Total capacity of borrowing (7 times base)……………………………………………………………………… 496,839,952$    
  

Total present indebtedness………………………………………………………………………………………  37,738,821
 

Margin for additional borrowing………………………………………………………………………………… 459,101,131$    
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